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make a report of its findings to the Dillon County Legislative Dele-
gation not later than January 1, 1965.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 18th day of March, 1964.
(R923, H2359)             No. 1206
An Act To Authorize The Board Of School Trustees Of The
Lake View District No. 1, In Dillon County, To Issue Not Ex-
ceeding Two Hundred Thousand Dollars Of General Obligation
Bonds Of The District; To Prescribe The Conditions Under Which
The Bonds May Be Issued And The Purposes For Which Their
Proceeds May Be Expended; And To Make Provision For The
Payment Of The Bonds.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly finds that the Lake View District No. 1, in Dillon County,
has outstanding short-term indebtedness incurred for school pur-
poses within the district and that to meet the obligation under the
existing terms would be burdensome to the taxpayers of the district
and that additional facilities are needed within the district for school
purposes. It has therefore determined to authorize the Board of School
Trustees of the Lake View District No. 1, in Dillon County, to issue
general obligation bonds to the extent of two hundred thousand dol-
lars or such lesser sum as may, upon the occasion of the issuance of
the bonds, be determined to be within the constitutional limits ap-
plicable to the district.
SECTION 2. Bond issue authorized.-In order to obtain funds for
the purposes set forth, the board is hereby authorized to issue not
exceeding two hundred thousand dollars of general obligation bonds
of the district. The proceeds derived from the sale of the bonds shall
be disposed of as follows:
(a) Any accrued interest shall be applied to the payment of the
first instalment of interest on such bonds.
(b) Any premium shall be applied to the payment of the first
instalment of principal of the bonds.


